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Welcome to June! Demand appears to have peaked several weeks ago and is now beginning its typical seasonal
decline. Meanwhile, supply continues to build, as it normally does, and is expected to peak sometime during the
summer months.

As a result, Expected Market Time continues to rise slowly but steadily. It has been a challenging few months for
the housing market, with affordability remaining a significant hurdle.

Looking ahead, the market is likely to continue slowing unless mortgage rates move lower. As always, rates
remain the key variable to watch in today's housing market |,] 2
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